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TO! LK 3857-11 FROMi KGP OATEi 9-1-71 

Re: Scttlen«nt Conference with Rcicrsgord and Finch 

Creosote is ngxccoble to removing all of the buildinga and 
structuroR from the property as a part of a settlement. 

There was a lengthy discussion about valuation and 
Reiersgord indicated that they believe that their figure of $30,000 
an acre or $.35 a square foot la a figure that can be supported. 
Ke v;ere unsuccessful in getting any commitment from them to a 
significant.reduction in their demand. 

Chris asked them to consider a tax-structured transaction, 
such as was done with Astleford. Reiersgord questioned whether this 
would be feasible in the present situation but agreed that he would 
submit this matter to Indianapolia for their reaction. X indicated 
that RAW would be pleased to work with them on this aspect of the 
case. ) 

Reiersgord also asserted a claim that the official map 
proceeding's on the north part of their property constitutes a cloud 
on the title thnt would be flagged by any examining attorney for a 
buyer. Unless the matter is settled relatively soon, he feels that 
they will bo obliged to challenge this procedure. Reiersgord 
suggested that the defendant viewed the offer by the city as 
indicating that the city is no longer interested in acquiring the 
total property. Ko indicated that this was not true and that, the 
offer merely reflected the nature of the original demand. Reiersgord 
suggested that the city siiould consider making an offer merely for 
the real estate necessary to construct Louisiana Avenue. Chris 
indicated that we would look into this. 

There a brief discussion about the possibility of 
Creosote selling this property to some developer who would then work . 
with the city over the years to put together appropriate housing 
projects and similar developments. It appears that the Rcilly Tar 
people arc not interested in getting into the real estate business 
and arc not willing to enter into this type of a long-range 
commitment. 

.OBSERVATIONS 

It appear!-, unlikely at this point that it is going to be 
possible to m.-iV.a n purchase of-the entire property, utilcss something 
happen.', to revise upwaruu »iu'-.st.-»ii(.iajly the city's present valuntiou 
of v.-»lue. 
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